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Foreword

This textbook was conceived in 2019 by Russian lawyers Nikita Kondrashov, Ksenia Panerai and Ilia
Rachkov. The significant changes that have taken place in the world since then confirm the relevance
of international investment law in our daily lives. The book itself marks an important change:
traditionally, legal literature on international investment law has been dominated by publications
in English. The publication of this textbook in Russian (2024) and in English (2026) is a work for which
the authors and co-editors deserve praise. The thoroughly researched and well-written, yet highly useful
and digestible result of this initiative is a testament to the same pioneering spirit that led to the creation
of the International Arbitration Centre (IAC) at the Astana International Financial Centre: to make
international legal concepts accessible to users, parties and any interested parties beyond the boundaries
of the English/Russian language and legal culture.

The authors whom the co-editors invited to make contributions are mainly of Russian origin, but work
in the best international law firms specialising in international investment arbitration. All of them practise
international investment law in the context of arbitration: as legal advisers, experts, arbitrators or tribunal
secretaries. Arbitration is a key element in the success of international investment law: it is international
investment arbitration that allows foreign investors and host states to find a reasonable balance of interests.
Kazakhstan, like other Eurasian countries, faces numerous and large claims from foreign investors (and
has won most of these cases to date).

Foreign investment is very important for any country: in addition to providing funds, in an ideal world,
foreign investment can also proliferate new technologies, create jobs and opportunities for the local
population, replenish the host state’s budget through taxes, and bring stability, confidence, prosperity
and competition. However, real life is often far from ideal: in many cases, foreign investors are accused
of polluting the environment, underpaying local workers, using forced or child labour, evading taxes
and committing criminal offences. International investment law is an appropriate tool for finding
a compromise between these two extremes.

We hope that this textbook will raise awareness among the general public, foreign investors, their home
states, and officials of host states about the rules of the game that can be described as “Doing Business
Abroad”. As the centre for alternative dispute resolution in Central Asia, firmly committed to ensuring
compliance with these rules in a legally secure, independent, impartial and highly efficient manner
for the benefit of all parties involved, the IAC is proud to see its logo on this textbook and supports this
promising initiative.

Thomas Kriimmel
IAC Chairman
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