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Foreword

This textbook was conceived in 2019 by Russian lawyers Nikita Kondrashov, Ksenia Panerai and  Ilia 
Rachkov. The  significant changes that have taken place in  the world since then confirm the  relevance 
of  international investment law in  our daily lives. The  book itself marks an important change: 
traditionally, legal literature on  international investment law has been dominated by  publications 
in English. The publication of this textbook in Russian (2024) and in English (2026) is a work for which 
the authors and co-editors deserve praise. The thoroughly researched and well-written, yet highly useful 
and digestible result of this initiative is a testament to the same pioneering spirit that led to the creation 
of  the  International Arbitration Centre (IAC) at  the  Astana International Financial Centre: to  make 
international legal concepts accessible to users, parties and any interested parties beyond the boundaries 
of the English/Russian language and legal culture.

The authors whom the co-editors invited to make contributions are mainly of Russian origin, but work 
in the best international law firms specialising in international investment arbitration. All of them practise 
international investment law in the context of arbitration: as legal advisers, experts, arbitrators or tribunal 
secretaries. Arbitration is a key element in the success of international investment law: it is international 
investment arbitration that allows foreign investors and host states to find a reasonable balance of interests. 
Kazakhstan, like other Eurasian countries, faces numerous and large claims from foreign investors (and 
has won most of these cases to date).

Foreign investment is very important for any country: in addition to providing funds, in an ideal world, 
foreign investment can also proliferate new technologies, create jobs and  opportunities for  the  local 
population, replenish the  host state’s budget through taxes, and  bring stability, confidence, prosperity 
and competition. However, real life is often far from ideal: in many cases, foreign investors are accused 
of  polluting the  environment, underpaying local workers, using forced or  child labour, evading taxes 
and  committing criminal offences. International investment law is an appropriate tool for  finding 
a compromise between these two extremes.

We hope that this textbook will raise awareness among the general public, foreign investors, their home 
states, and officials of host states about the rules of the game that can be described as “Doing Business 
Abroad”. As the centre for alternative dispute resolution in Central Asia, firmly committed to ensuring 
compliance with these rules in  a  legally secure, independent, impartial and  highly efficient manner 
for the benefit of all parties involved, the IAC is proud to see its logo on this textbook and supports this 
promising initiative.

Thomas Krümmel
IAC Chairman
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Union of Industrialists and Entrepreneurs. He is included in the following lists of arbitrators: (i) the list 
of Russian arbitrators compiled by the ICC Russia Arbitration Commission; (ii) the RAC international 
arbitration database; and (iii) the list of associate arbitrators of the Arbitration Centre at the Arbitration 
Centre at the Russian Union of Industrialists and Entrepreneurs.

Sergey holds a  double master’s degree in  Law and  Economic Globalisation from Sciences Po Paris 
and Paris I Panthéon Sorbonne, as well as a Master’s degree in Jurisprudence from the Russian Presidential 
Academy of  National Economy and  Public Administration and  a  specialist degree in  International 
Relations from Voronezh State University. He regularly publishes and speaks at professional conferences 
on international arbitration issues. In 2018, 2019 and 2021, Sergey was included in the RAA40 list of “Top 
10 Young Arbitration Lawyers”. Sergey was recognised as a “Leader of the Future” of “Who’s Who Legal: 
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of Arbitrators of the ICSID.

Information about the authors and editors

Sergey Alekhin
Partner, ELWI

513

Information about the authors and editors



Dmitry Bayandin is a Counsel at the dispute resolution practice of ELWI, where he specialises in 
international commercial and investment arbitration proceedings. Dmitry has acted as counsel in over 20 
commercial and investment arbitration proceedings (ICSID, ICC, LCIA, SIAC, HKIAC, ad hoc, etc.). He has 
also represented clients before the European Court of Human Rights and French courts in matters relating to 
the recognition and enforcement of foreign court judgements and arbitral awards. Dmitry holds a bachelor’s 
degree (summa cum laude) in public international law from Moscow State Institute of International Relations 
(MGIMO University) and a master’s degree in international business law and global governance studies 
from Sciences Po Paris. Dmitry is a member of the Paris Bar and is licensed to practise law in the Russian 
Federation. He is fluent in French, English and Russian and works in all three languages.

Dmitry has been continuously listed by the Best Lawyers directory in the “Ones to Watch” category 
for International Arbitration in France since 2024. He is recommended in the Pravo-300 ranking in the 
International Arbitration category. He is also recognized among the leading lawyers in the “Best Lawyers: 
Federal Ranking” by the Publishing House “Kommersant” in the International Commercial Arbitration 
category.

Dmitry Bayandin
Counsel, ELWI
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Elena Burova’s profile as a practitioner includes investment and commercial arbitrations, cross-border 
litigations, inter-State proceedings and public international law matters, sanctions. Elena represented both 
investors and sovereign States in investment arbitrations under the rules of UNCITRAL, SCC, ICSID, 
with seats in the Hague, Geneva, Stockholm, Oslo and Paris, in pre-arbitral negotiations with sovereign 
States. 

She is admitted to practise in the DIFC Courts, as well as registered with the Moscow City Bar. Elena 
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from the DIAC, Abu Dhabi International Arbitration Centre and the RAC at RIMA, listed in the Next 
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investment arbitration and sanctions, both in academic and industry fora. 

Elena holds LL.M. in Investment Treaty Arbitration of Uppsala University, Sweden (2016). She also 
holds a bachelor’s degree (2013) and a master’s degree (2015) with honours of MGIMO University. 

Elena Burova is a Senior Associate with Dubai office of Lansky, Ganzger, Goeth and Partners (LGP 
Group) which is known for its expertise in international and EU law, sanctions, trade restrictions, 
compliance and sanctions-related litigation, including representation before the CJEU, as well as cross-
border dispute resolution including international arbitration and investor-state disputes.

Elena Burova
LL.M. in Investment Treaty Arbitration, MCIArb, Senior 
Associate, Lansky, Ganzger, Goeth and Partners (LGP Group)
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Daria Evtushenko
Associate, Voskhod Law Firm
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arbitration practitioners. In 2024, Anastasiia was included in “Who’s Who Legal: Arbitration” ranking.

Anastasiia Dulska 
LL.M. (Humboldt University of Berlin), Attorney-at-
law (Ukraine), Associate, Bär & Karrer
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Doctor of Law, Head of the Department of International Justice,
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Deputy Chairman and Member of the Presidium of the ICAC
at the Chamber of Commerce and Industry of the Russian Federation

Eva Kalnina practises as independent arbitrator and is based in London. She specialises in international 
commercial and investment arbitration. She has acted as arbitrator (chair, party-appointed, sole, ad hoc), 
counsel and secretary in approximately 70 international arbitrations administered under the rules of major 
arbitral institutions (ICC, LCIA, ICSID, SCC, SIAC, SAC/SCAI, FAI, CAM, LMAA, RAC, VCCA 
and others). Eva is a member of the Board of the SCC (since 2021), the ICC Court (since 2018, re-elected in 2021), 
the PCA and the ICSID Panels of Arbitrators (since 2014, re-elected in 2020).
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Eva Kalnina 
Arbitrator, Arbitration Chambers
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clients in  arbitral proceedings in  energy, oil and  gas, construction, telecommunications, civil aviation 
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